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purpose. England's prosperity depends on the
productivity of her coalfields, and it is certain that
these will be exhausted within a measurable period
of time. It is, therefore, desirable to clear off our
present liabilities before that fatal moment arrives.
There may be stronger arguments for establishing
a Sinking Fund than this ; but none have so
stimulated the imagination of statesmen as Mill's
appeal on behalf of posterity, urged with impressive
dignity on the House of Commons more than forty
years ago. Immediately on the delivery of his
speech a considerable sum was set aside for the
reduction of the Debt; and from the second year
after his death, which took place in 1873, a regular
provision for its progressive extinction has formed
part of our financial system.